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Macro Indicators
Foreign Exchange Interest Rates
USD Index & CNY %) US 10 Year Treasury & SHIBOR
(pt) (CNY) 5.0
120 8.00 —— US 10Y Treasury
UsD Index SHIBOR CNY 3M
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100 7.00
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Commodity Index Stock Market
Bloomberg & Reuters Commodity Index () Dow Jones & Shanghai Composite Index ~ (t)
(pt) (pt) 39,000 3,900
140 Bloomberg 350 36,000 3,600
125 Reuters (R) 300 33,000 3,300
110 250 30,000 3,000
95 200 27,000 2,700
80 150 Dow Jones
24,000 SHA Comp () 2400
65 100 21,000 2,100
50 . . ~ 50 18,000 . . 1,800
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Drybulk

(U$'000) .
KOBC Drybulk Composite Index
90 KDCl
80 Cape
70 Pmax
60 Smax
50
40
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20
10 =
0 r r v
Mar-20 Mar-21 Mar-22 Mar-23
3/17 3/10 58
KDCI 16,019 14,181 A 1,838
™A 18,443 15,709 A 2,734
cC F/H 30,313 28,250 a 2,063
ape
T/A 17,963 16,250 a 1,713
Pac
RV 16,163 13,242 A 2,921
" 16,679 14,390 A 2,289
F/H 22285 20,760 a 1,525
P
M T/A 12,103 10570 a 1,533
Pac
RV 16,543 13,500 A 3,043
"W 14583 13,760 a 823
F/H 18622 18,308 A 314
SmaxX A 13773 13528 a 245
Pac
RV 13,637 12,770 A 867
(U$'000) _
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135 Cape
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90
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0 - x . v
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(U500 Trans Atlantic
100 Cape
90
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(U$:000) Pacific Round Voyage
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(CNY/1) Steel Price (China) Us/9 Iron ore Price
300
7,500 HRC
250 FE 62%
6,500 FE 656%
5,500 200
4,500 150
3,500 100
2,500 v v v 50 v v -
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s/ Steam Coal Price (Ug/bu) Grain Price (U.S)
500 -~ 900 - - 2,000
400 Indon 5900kcal 800 - - 1,800
ARA 6000kcal 700 - - 1,600
300 1 600 - - 1,400
200 - 500 - 1,200
400 - 1,000
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300 - - 800
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0 v v v 200 v v 600
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400 > VLCC: O|=3/0[A|OF 717t 28 7t ¥ & W 7t MuF 4400 M 9 A" A 76
30 Y — - £5 7|% Laden/Ballast Spread= 3% F¢ 0|2 Dj0|LA 2 &4 UMY £ HEY
300 =35} ®Mako|= A= ZA OLH Mt A JHAMS A} X|X|EE 7 T A8 2 st Mat
SUEZIWAF-CONTY) =t MA(O|= 45 Ol = <Ly == M | [PNEEIRA [Al A MY
250 P p— > Suezmax: AMOFZ2|7H/QY T2t Met B33 24 U 312 Q2 B7101 WS X2t 17% 45
200 - USGS 55 M 312 28 71510 oY $902 BN 0I5 IS, UMY U 7t Mot
150 LAS 07[3101 A2 A0l A9 M3 2 L 4% M 318 57} MY 27} 459
100 o Aframax: XISaH(2/H0F & 571), USG Al ZA0 0= S& 9 Myt 33 ZA0HH
50 SS/ATHES T7HWS 4.2% A5, SHOF GlLf M8t 2% S7h TIINE 2H Y
0
MM
-50
Mar=20 Mar=21 Mar-22 Mar-23 o LR: gAl 25T £8F X ot9l 83 UM 0| S5/SS0H 717E WS 7.8% St E™
Roi72 QY LAE SFU. LRt B Ko Mt BF Ar= £} GBS Mgt X
wusooo) Product Tanker Spot Earning ° MR: S50t U & ZA XSEH $=2/A7 2 271 21 10.6% ot2f. CHet = Sht
180 Lot 3lE RY S7tet & 718 MUE ZAStE 25 8. HYIA S ZEEA det T
160
LR2(MEG-JPN) VLCC Suezmax Aframax LR2 MR
140 (MEG-China) (WAF-Cont.) (MEG-SGP) (MEG-JPN) (KOR-SGP)"
120 MR(KOR-SPORE)
100 MR(WCI-JPN) WS 97.73 A 073 13523 A 19.78 212.14 A 857 18125 ¥ 1531 11.94 V 141
80
60 (U;?diy) 96,721 A 2,779 62,794 A14,690 60,894 A 4,564 48909 V 4843 7,238 V 1,717
40 X MR(KOR-SGP) 28/ : U$/mt
20
0
. 27
Mar-20 Mar-21 Mar-22 Mar-23 _ -
© ZEAIY S0 ME FARE| /I 2 0= ¥R ML S0 2 WTI 13% 5t
- 0= A2|2e|23 TR0 010 78 UY 2 FHCEARA R 97| 22 M|
oy /LCC BE 7IE Laden/Ballast Spread |« pj 219 A KT BRCH| 1558 Y S7I5I0 271 SIS Sy ] aepe
40 en s | O 1722 b/d UL HAIIEEE 2.0% HSHOUL, KM 4% BHOR M1 £Vt 4y
Tacwsi - YR $E2 BROH| 1672 b/d SII510 KT AF XIX|. iRt X245 ZR0) 02

M7ts YHEH 7 S7t2 Qlol &= 0|7 He +& =at2 A= MY

0 —A\ | | 120 o
- UHH URL SUFE MIs = S7t= Qo 212 2068, 2540t HiE Z4a, Hefd
~40 L 100 TEYRA RAIES & IHA HidH| Y SHOOYCZ 3 0|F 0|=2 & 37t
HER7t
-80 L 80
o HAHY =2 F3t O|X|H A7HEE= HSFO, LSFO 7tAE 282 7t 6.4%, 5.1% ot
120

L 60 - R AY YUMo T2t AR 7t F7t otE 7|Uicks FOIAES UM RY 7t
- AVIEE MEg HER MO & LSFO HIE 44 X|£(22.2€ 65.3% — '23.2€ 61.9%)

-160 - 40 ; : ;
(U$/m) Crude & Bunker Price (U$/bbl) (US$/m) Chemical Product Price  (U$/m1)
Sep-22 Nov-22 Jan-23 Mar-23 1,400 140 1,800 1200
Spread (LSFO-HSFO) Spread(Benzene-Naphtha, 5)
1,200 120 1,500 Benzene 1000
US Crude Stocks & Rig Count Toluene
(Mil. bbl) rude wtocks 19 ~oun (Unit) 1,000 100 Xylene
550 - 1,000 1,200 800
Crude Stock 800 80
Rig Count() 900 600
500 ot | ggo | 690 60 - 200
400 40
450 + 600 200 20 300 200
0 ¢ T T ~ 0 0 r T T ~ 0
400 L 400 Mar-20 Mar-21 Mar-22 Mar-23 Mar-20 Mar-21 Mar-22 Mar-23
WTI HSFO = LSFO  Spread Benzene @ Toluene Xylene
350 + 200
7tz 66.74 414.00 | 563.00 149.00 7tA 920 ¥30 910 - 0 1005 V¥ 15
300 : : + 0 .
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'23.3.17.  '23.3.10. 38
SCFI 909.72 906.55 A 3.17
B 1,161 1,163 v 2
=S 2,088 2,194 v 106
R 878 865 A 13
WNEX 1,651 1,589 A 062
SEOot 190 180 A 10
5 879 878 A 1
SRS 277 280 v 3
=0 1,306 1,378 v 72
A AL 328 328 -
B3¢ 328 328 -
= 197 200 v 3
SAlAfrica 2,731 2,734 v 3
HAfrica 1,896 2,010 v 114
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5000 A 271g 18500 A 500 2g€4F
5500 B 1274& 25,000 A 5,000 2g€2x
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9,000 A 127§g 37,000 ¥ 21,500 24z
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KCCI (KOBC Container Composite Index)
Group Code Route Weight 23.3.20. 23.3.13. &%
EINES KCCI 1,363 1,401 w 48
KUWI USwcC S0[MQF 15.0% 1,263 1,313 w 60
Mainlane | KUEI USEC S0|E0t 10.0% 2,334 2,458 w 124
HYEZ  KNE Europe E88 10.0% 1,463 1,495 w 32
KMDI Mediterranean K=ol  5.0% 2,601 2658 w 57
KMEI Middle East B 5.0% 1,781 1,813 v 32
KAUI Australia QAM[OfL|OF 5.0% 1,013 1,070 w 57
M?i(r)]?a_ne KLEI ' Latin America East Coast &dE0|S2 5.0% 1,674 1,837 w 163
=xt7zistz KLWI Latin America West Coast SE0IA2F 5.0% 1,861 = 1,920 v 59
KSAI South Africa Z0t=Z|7t 2.5% 2,841 2936 v 95
KWAI West Africa AOtZ2|7} 2.5% 2,509 2,537 w 28
. KCI China == 15.0% 250 251 v 1
gt_l;igg KJI Japan a=  100% 723 716 a
KSEI South East Asia 20t 10.0% 957 %5 w 8
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Sale & Purchase
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Newbuilding & Resale

T DWT Newbuilding Resale
ype ax +-  3m@ 0ER 2% +-  3m@  '22W7
Cape 180K 60.69 A 023 60.39 62.15 57.03 A 155 55.02 59.32
Drvbulk Kamsarmax 82K 33.84 A 0.06 33.84 35.57 36.86 A 071 36.02 39.47
you Ultramax 64K 3150  A025 3100 3305 @ 3572  AO070 3476 37.23
Handy 33K 28.59 A013 28.38 29.36 28.95 A 042 28.18 29.86
VLCC 310K 120.33 A 033 119.65 113.45 124.60 A0.10 123.25 106.21
Tanker Suezmax 160K 76.83 A 023 76.64 75.73 84.17 v 0.15 83.83 74.28
Aframax 105K 63.17 A 047 62.45 61.08 73.94 A 123 73.33 63.10
5o (US Mil) Drybulk Newbuilding 20 g5 (US Mil) Tanker Newbuilding -
K'max 80 Suez 120
45 Umax 65 5 Afra 115
40 Handy 60 70 VLCC(R) 110
Cape(R) 65 105
35 55 60 100
. ‘\_—/—/\ 50 55 95
50 90
25 A"_—__-/—___—J_’_\. 45 5 85
20 ¢ T T — 40 40 - T v — 80
Mar-20 Mar-21 Mar-22 Mar-23 Mar-20 Mar-21 Mar-22 Mar-23
Type Size Buyer Builder Price  No. Delivery Remarks
LNG 174,000 CBM Maran Gas DSME $256.2m 1 27 -
Container 13,700 TEU ONE Nihon Shipyard - 10 =~ '25-"26  Ammonia & Methanol ready
PCC 7,000 CEU = COSCO Car Carries GSI Nansha - 3 ‘26 LNG capable
Secondhand
T DWT 5 Years Old 10 Years OId
ype ax +-  '3ma  '2Ea  3F 4+~ 23W@  20m@
Cape 180K 43.95 A 151 42.24 38.08 29.24 A 0.69 28.10 27.54
Drvbulk Kamsarmax 82K 29.90 A 047 29.17 27.60 22.15 A 043 21.25 19.46
u
v Ultramax 64K 28.15 A 054 27.18 23.40 19.88 A 059 18.97 16.54
Handy 33K 22.41 - 22.56 18.52 14.81 A0.15 15.15 12.29
VLCC 310K 98.32 A 023 96.46 68.22 74.72 A 175 72.25 45.96
Tanker Suezmax 160K 67.71 A 1.89 65.57 45.99 52.74 A 0.47 51.04 30.59
Aframax 105K 61.99 A014 60.96 37.58 49.53 v 0.01 48.14 24.03
40 (US M) Drybulk Second-Hand(5Y) 5 70 US ML) . Tanker Second-Hand(5Y) o0
35 ET;XX 45 60 CfLrgc(R) 90
Handy
30 Cape(R) 40 50 80
25 35
20 30 40 70
10 -« . . — 20 20 « . . — 50
Mar-20 Mar-21 Mar-22 Mar-23 Mar-20 Mar-21 Mar-22 Mar-23
Type Vessel Size Built Builder Price Buyer
Tanker MTM MANILA 45,000 DWT 2003 Hyundai Mipo $14.8m Taiwanese interests
Bulker AQUATONKA 179,000 DWT 2012 HHIC-Phil(Subic SY) $28m European buyers
Bulker EFROSSINI 75,003 DWT 2012 Sasebo HI $22.5m Undisclosed
Scrap Price
(U$/LDT) .
700 Scrap Price India Bangladesh
600
500 2F 4+~ 233 223 BF 4+~ 23WF  '22WF
400 Buker 570 A10 542 585 | 580 A5 542 583
300 Drybutk Tanker
200 - T T T Tanker = 580 A 10 552 595 600 ADb bbb 598
Mar-20 Mar-21 Mar-22 Mar-23
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Li2<28! (Narrow Beam)
MA| (Chassi)
2}0|=8! (Wide Beam)
=
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Aframax
ARA (Amsterdam-Rotterdam-Antwerp)
Ballast
Cape
CBM (Cubic Meter)
DWT (Dead Weight Tonnage)
F/H (Front Haul)
FE
Feeder
FEU (Forty-foot Equivalent Units)
FFA (Forward Freight Agreement)
Handy
HRC (Hot Rolled Coil)
HRCI (Howe Robinson Container Index)
HSFO (High Sulfur Fuel Qil)
Indon
Kamsarmax
LA/LB (Los Angeles/Long Beach)
LDT (Light Displacement Tonnage)
LR2 (Long Range?2)
LSFO (Low Sulfur Fuel Qil)
MR (Medium Range)
Pac RV (Pacific Round Voyage)
Panamax
PMI (Purchasing Managers’ Index)
Rebar (Reinforcing bar)

SB (ShipBuilding)

SCFI (Shanghai Containerized Freight Ind
ex)

Suezmax

T/A (Trans Atlantic)

TEU (Twenty-foot Equivalent Units)
Ultramax

VLCC (Very Large Crude-Oil Carrier)

WS (Worldwide Tanker Nominal Freight Scal
e

WTI (West Texas Intermediate)
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KOBC Panelists

KOBC Drybulk Panelists
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Daesang
Shipping
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KOBC Container Panelists

@ Unico Logistics %P]\CTRI\
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